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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1 Explain the law of diminishing marginal utility in detail. (14)
OR

Que-1 Explain Principle of Equi-Marginal Utility.

Que-2  Explain properties of Indifference Curve. (14)
OR

Que-2 Explain the law of Marginal Rate of Substitution.

Que-3  Explain Consumers Equilibrium based on Indifference Curve. (14)
OR

Que-3  Explain Hicksian substitution Effect.

Que-4 What is price elasticity of demand? Explain Its types. (14)
OR

Que-4 Explain Determinants of Price Elasticity of Demand.

Que-5 Write Short note. (Any Two) (14)

(1) Scope of Micro Economics
(2) Consumer's Equilibrium with utility
(3) Indifference Map

(4) Measurement of Price Elasticity of Demand
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